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Abstract
This the

legal provisions governing foreign

study examines

arbitral awards in oil investment
contracts, as they constitute one of
the most important legal mechanisms
for resolving disputes of a complex
international and economic nature,
particularly in a sector characterized
by high investment values, long-
term contracts, and the intertwining
of sovereign and financial interests.
The study is centered on a key issue
regarding the extent to which foreign
arbitral awards can be challenged
of

judicial oversight imposed on them,

for annulment and the limits

in light of national legislations and
international conventions.The research
demonstrates that the general principle
governing arbitration systems is the
finality of the arbitral award and
its immunity from ordinary appeal

which
from

procedures, distinguishes

arbitration national courts.
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However, this finality is not absolute.
as the legislator allows for annulment
in specific, exceptional cases, in order
to balance the requirements of justice
with the need to ensure the stability of

legal transactions.

The study also highlights the
divergent  positions of  national
legislations regarding challenges to

arbitral awards, between those that
allow judicial appeal procedures and the
more modern approach that emphasizes
finality and permits only annulment
proceedings, in line with the Model
Law on International Commercial
Arbitration. On the international level,
conventions—particularly the 1958
New York Convention and the ICSID
Convention—play a pivotal role in
narrowing the grounds for annulment and
enhancing the enforceability of foreign
arbitral awards. thereby supporting the
stability of cross-border oil investments.

Keywords: Law - Oil - Transactions

- Legislation - Investment.
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