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Abstract

Our topic addresses the critical
dilemma posed by contemporary
economic globalization; while it has
accelerated the pace of international trade
and technological integration, it has also
led to systemic instability, exacerbated
wealth inequality, and entrenched severe
structural dependency among developing
nations. Rooted in a capitalist framework
that prioritizes profit maximization and
the unfettered movement of capital,
modern globalization often operates at the
expense of ethical and social principles.

This study aims to formulate a
comprehensive Islamic framework to
guide the trajectory of globalization
by elucidating its fundamental Sharia
principles and the higher objectives
of Sharia. Employing a comparative
analytical methodology, the research
compares the material foundations
of neoliberal globalization with the
comprehensive, ethically oriented
models of the Islamic economy.

The findings demonstrate that Islamic
jurisprudence does not reject economic
openness or technological advancement
per se, but rather seeks to regulate and
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guide globalization through ethical,

investment, and social controls. Key
findings emphasize the necessity of:

- Ending economic dependency to
preserve national sovereignty.

- FEliminating usurious transactions,
financial derivatives, and harmful
commodities, and replacing them with
asset-based and risk-sharing models.

- Balancing free trade with the

local

protection of emerging

industries, based on the legal
principle of “no harm, no foul.”

- Integrating mechanisms of distributive
justice (such as zakat and waqf) with
environmental stewardship principles
to ensure sustainable, human-centered
development.

In conclusion, the study calls for
the adoption of a global economic
model that is organized and consistent
with the objectives of Islamic law
(Sharia), achieving harmony between
market efficiency, social justice, and
ethical responsibility.

Keywords: Economic globalization,

Islamic economics, objectives of Sharia,

distributive justice, Sharia principles,

and financial integration.
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